Bulldog Federal Credit Union Skip-a-Payment

Skip Payment Month: ___________________                 Account #: _____________________
         	Loan ID: ________                                                                     Name: _________________________
          SSN: ___________________________

Bulldog Federal Credit Union offers a Skip-a-Payment option on eligible loan accounts, excluding credit cards and those secured by real estate (e.g., mortgages, home equity loans). To qualify:
· [bookmark: _Hlk208385760]You must have made at least three (3) consecutive on time monthly payments within the past four (4) months. On time payments are payments made within the 10-day grace period.
· The Skip-a-Payment option is generally limited to once per 12-month period, unless part of an authorized promotion, in which case no more than two (2) skips are permitted within the same 12-month period. 
· Skip-a-Payment is not available for loans that are past due, have been modified, or have had recent interest-only payments. Your share accounts must not be overdrawn, and all contact information must be current (address and phone number).

· The $20.00 Skip-A-Payment fee must be available in your account and will be withdrawn at time of approval. 
By signing below, you acknowledge and agree to the following terms:
1. Your next payment will be due the following month, with subsequent payments continuing as scheduled until the loan is paid in full.
2. The number of payments will remain the same, but the loan's maturity will be extended by one month, resulting in higher interest charges than originally stated when the loan was granted.
3. The Credit Union is not responsible for automatic payments established with other Financial Institutions. Members are solely responsible for managing and updating these arrangements as needed.
4. If Credit Protection Insurance (CPI) was added to your loan, your adjusted monthly payment will be extended by one month to complete the full 12-month payments for CPI.
5. All borrowers, co-borrowers, co-signers, and collateral owners must sign the Skip-a-Payment authorization form.
6. Contact information such as phone number and address are current. 
7. The $20 processing fee will be withdrawn from your designated account as indicated below:
(please select one):
                 Share                      Sharedraft                            Other _______________________

Signature of Applicant_______________________________________Date_______________
Address___________________________________________________________________________               
Primary Phone___________________ E-mail_________________________________________

Signature of Co-Applicant____________________________________Date________________
Address______________________________________________________________________________
Primary Phone___________________   E-mail ________________________________________

Signature of Co-Signer_______________________________________Date_______________
Address______________________________________________________________________________
Primary Phone________________________ E-mail ____________________________________

Signature of Collateral Owner_________________________________ Date_______________
Address______________________________________________________________________________
Primary Phone_______________________   E-mail _____________________________________


Approved by Credit Union____________________________________________Date________________
Fee Waived: ________________
On-time Payment Waived: ________________
Reason: _________________________________________________________________

BULLDOG FEDERAL CREDIT UNION
(301)797-6318 ● bdfcu.com ● federally insured by NCUA

